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Abstract F % &

Market Review: After the outperforming 1Q2021, MSCI China A ESG Universal Index (the “Underlying
Index”) rose by 2.39% in April. The performance is slightly behind MSCI China A Index’s 2.73% growth, but
still beat the increase of Shanghai Composite Index and CSI300 Index, which are 0.14% and 1.49%
respectively.
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Carbon Neutral Slippery in April but Remains Major Influencein Long Run:

Carbon Neutral sector had mild slippery after the 2 months’ hike. Meanwhile, the coal sector roared on the
other side - some tickers in the sector even had steep rise that neither the market or the company is able to
explain. A ticker which focuses on coal mining and coking had huge climb of 45.8% in the month. The ticker
has substantial lower weight in the Underlying Index and contributed a significant part to the two indices
deviation.

Although short term disturbance exists, carbon neutral remains one major influence in the long run and brings
huge amount of opportunities. On one side, the objective of carbon neutral forms structural benefit to the
sectors with satisfactory ESG performance. On the other side, different entities has various ESG progress
even in same sector, especially the ESG lagging sectors. The more ESG improvement is needed, the larger
the ESG deviation is. Hence ESG factor can choose the ESG leading sectors and ESG leaders in the same
sector, and maximize the ESG policies benefits.
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This document is issued by Haitong International Asset Management (HK) Limited and has not been reviewed by the Securities and Futures
Commission. Investors are advised to exercise caution in relation to the offer.
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Market Watch 3% 3K

* In first 20 days of the month, most market movements were completed within one or two days while the
market was at narrow-range consolidation in the other trading days. The market rebounded by around 2%
on 1st and 2nd of April, then dropped by 3% on 9th and 12th due to concern about PPI hike and inflation
pressure, and later on bounced by 2.5% on 19th. The market further climbed gradually in the last ten days
in the month.
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» Looking into the trading turnover, the market was quiet in the first half, following the previous months’ trend.
Daily average trading turnover was lower than CNY700bn, minimum at CNY654bn. In the second half,
market vitality gradually increased and daily average trading turnover floated to over CNY800bn. North
bounded money was affluent in the month (CNY53bn). On April 19th, north bounded money net inflow of
CNY16bn activated the market — trading volume was at periodical height of CNY861bn and the indices had
substantial hike during the day.
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* Recent macro figures are market neutral. March Manufacturing PMI was released on April 30th with a
mixed result: April Manufacturing PMI was at 51.1, above the 50.0 threshold but below March’s figure of
51.9. It shows the economic is still under recovery but the growth is not as strong. Breaking down the
figures, the decreasing new order index shows future support for manufacturing is not sufficient. In regards
commodity prices, industrial metal and agricultural product prices have been rising substantially. LME
copper, for instance, has reached a new record high. Investors shall keep an eye on the development of
inflation expectations. From policies perspective, Politburo 1Q Meeting has released a balanced signal,
which released investors’ concern on the policy restriction. Looking into market itself, while activities
improved over the month with growing daily average trading turnover, the market still lacks a clear
momentum. Consolidation might maintain in the short run but downward risk is limited. Investors are
suggested to place stakes to prepare for market return.
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This document is issued by Haitong International Asset Management (HK) Limited and has not been reviewed by the Securities and Futures
Commission. Investors are advised to exercise caution in relation to the offer.
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Disclaimer %3t & B

This document has not been reviewed by the Securities and Futures Commission (“SFC”).
R B ALZEREDFELERLA L (VER LT ) TR oo

SFC authorization is not a recommendation or endorsement of a scheme nor does it guarantee the commercial merits of a scheme or its
performance. It does not mean the scheme is suitable for all investors nor is it an endorsement of its suitability for any particular investor
or class of investors. Investment involves risk and past performance is not indicative of future performance. Please refer to the offering
document for further details including the risk factors.
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Information herein may be obtained and prepared from external sources provided by relevant organizations and third parties. Haitong
International Asset Management (HK) Limited makes no guarantees, representation or warranties as to the accuracy or completeness of
those information. Nevertheless, Haitong International Asset Management (HK) Limited uses its best endeavors to ensure the information
and sources used are reliable and that the views and opinions provided herein are given in good faith. Please seek appropriate
professional advice if you are in doubt of any information contained herein.
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This document should not be considered an offer or solicitation to purchase/redeem any of the products, and should not be used for the
invitation or advice to third parties to purchase/redeem units of the funds.
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Investors should carefully consider whether the funds described in this presentation are suitable for their own circumstances, including
financial situation and needs, investment objectives and experience, and consult your legal, tax, accounting, financial and other
professional advisers before making any investment decisions. Carefully measure your suitability for participation in these investments.
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Investors should refer to the individual fund's prospectus or sales documents for product details and risks involved. The price of
investment products may go up or down. Buying and selling investment products can bring losses, not necessarily making a profit.
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Index Provider Disclaimer

The fund is not sponsored, endorsed, or promoted by MSCI, and MSCI bears no liability with respect to any such fund. The prospectus
contains a more detailed description of the limited relationship MSCI has with Haitong International Asset Management (HK) Limited.
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This document is issued by Haitong International Asset Management (HK) Limited and has not been reviewed by the Securities and Futures

Commission. Investors are advised to exercise caution in relation to the offer.
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Disclaimer %3t & B

This Document contains confidential information regarding Haitong International and its subsidiaries and their businesses.
This Document is being made available on a confidential basis, and subject to the following restrictions, to a limited number
of persons who may be interested in this Document. It is issued for your exclusive use. This Document may not be
reproduced or redistributed or passed on directly or indirectly, to any other person or published, in whole or in part, for any
purpose other than the above. In particular, neither this Document nor any copy hereof may be distributed to the press or
any other media. By receiving or accepting this Document, you are agreeing that you have read the contents of this
disclaimer and to maintain absolute confidentiality regarding the information disclosed in this Document and this
presentation and to be bound by the limitations described herein.
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Opinions, projections and estimates reflect our assessments as of the Document date and are subject to change. We have
no obligation to notify you or anyone of any such change. You must make your own independent judgment with respect to
any matter contained in this Document. Neither we nor any of our affiliates or our respective directors, officers or
employees will be responsible for any losses or damages which any person may suffer or incur as a result of relying upon
anything stated or omitted from this Document. This Document does not create any legally binding obligations on us and/or
our affiliates.
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Nothing contained in this Document is intended to constitute legal, tax, securities or investment advice of any product. No
information contained in this Document constitutes an offer, or a solicitation to buy or sell any product of any type or to
engage in any other transaction. You should not act or refrain from acting on the basis of any content included in this
Document without seeking your own professional or investment advice. This disclaimer is available in both English and
Chinese, if there is any discrepancy between the two versions, the English version shall apply and prevail.
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This document is issued by Haitong International Asset Management (HK) Limited and has not been reviewed by the Securities and Futures
Commission. Investors are advised to exercise caution in relation to the offer.

A ER T E R (B AIRAEITIR - HARGIES: M5 BT A S M - TN A R B EH TS -
]

Bk AL 189F 3 T B224 A9 ¢ (852)35887699 K uk: www.htisec.com Page 4



Haitong MSCI China A ESG ETF (3031.HK) Monthly Commentary ) 5 iHE M
# i MSCI¥ EA% ESGETF (3031.HK) ¥ # 37 HRITONG

Disclaimer %% % ¥

We, Haitong International Securities Group Limited (“Haitong International” or “HTI”) have prepared this document/presentation
(“Document”) for information purpose only and for restricted circulation. This Document for distribution in Singapore is restricted to
accredited investors and institutional investors within the meaning of Section 4A of the Securities and Futures Act (Cap. 289). This
Document may include contents which constitute an “advertisement” (as defined under the Securities and Futures (Licensing and
Conduct of Business) Regulations or the Financial Advisers Regulations). This advertisement has not been reviewed by the Monetary
Authority of Singapore.
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We have based this Document on our internal information and information available to the public from sources we believe to be reliable.

While we have taken all reasonable care in preparing this Document, we do not represent the information contained in this Document is

accurate or complete and we accept no responsibility for errors of fact or for any opinion expressed in this Document.
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This Document contains confidential information regarding Haitong International and its subsidiaries and their businesses. This Document
is being made available on a confidential basis, and subject to the following restrictions, to a limited number of persons who may be
interested in this Document. It is issued for your exclusive use. This Document may not be reproduced or redistributed or passed on
directly or indirectly, to any other person or published, in whole or in part, for any purpose other than the above. In particular, neither this
Document nor any copy hereof may be distributed to the press or any other media. By receiving or accepting this Document, you are
agreeing that you have read the contents of this disclaimer and to maintain absolute confidentiality regarding the information disclosed in
this Document and this presentation and to be bound by the limitations described herein.
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Opinions, projections and estimates reflect our assessments as of the Document date and are subject to change. We have no obligation
to notify you or anyone of any such change. You must make your own independent judgment with respect to any matter contained in this
Document. Neither we nor any of our affiliates or our respective directors, officers or employees will be responsible for any losses or
damages which any person may suffer or incur as a result of relying upon anything stated or omitted from this Document. This Document
does not create any legally-binding obligations on us and/or our affiliates.
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Nothing contained in this Document is intended to constitute legal, tax, securities or investment advice of any product. No information
contained in this Document constitutes an offer, or a solicitation to buy or sell any product of any type or to engage in any other
transaction and was prepared without regard to the specific objectives, financial situation or needs of any particular person who may
receive it. You should not act or refrain from acting on the basis of any content included in this Document without seeking your own
professional or investment advice. This disclaimer is available in both English and Chinese, if there is any discrepancy between the two
versions, the English version shall apply and prevail.
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This document is issued by Haitong International Asset Management (HK) Limited and has not been reviewed by the Securities and Futures

Commission. Investors are advised to exercise caution in relation to the offer.
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